


20185 B B %

FRBLPEEGBEFRRIEE, LB L254E
2017 2 i2zh e g KA B A £ = $4LGDP
WK FAATAES2%ES.T%Z A, I KA HE M
M 2354 2120185F, L CDPH K £ 28 £
5.0%%5.5%Z I,

SR BRI M A A E B A, B AR
20184 # M Bk F & GDP ruts) 2017 F4& 3t 89
3%H £.2.8%,

LRk B{E2018F MM AL T A" RO R
W2 FEREE FHEEGLSEH AZRARY
AL B 7 B TNS0 B 4R o

W A F 6 E B A

> RABHH H A EATL

»  ZETNSOZE R, A RHL 204 9 EH K

> RHEHF BRI ARAT AR

> S O R R (A RAERR 69 Kk XA L
B A i)

> REEEARBAZ A EE S LI g HLA
VA3 e N

> BT FE G4 0F KA

> BRI AR B e BURF K IR 8] 69 4% 18 Fe R G2k &

do T8 g AL AT B F b
AT -7 69 B 3K 22 AR,
Lk /L E SRS
AT HEl, Yk o K
Hik KR B 2 FF
MERAE,

Dato' Abdul Rauf Rashid
2R kGG AN

R

RN L RE R E T A RN GH, Ltk S Kt ade .,
e =1t

f=sm

F I R R

> LRV E R4AT (BNM) - ERS

> R20114 220184 69 W 80 L £ iH 3
> Lk EERYM B (MoF) £ 5%

Take 5: & &/ 20184 B M H A %

AR T % it ?

1 AA 5 E!

AL

Tt A+

300
250
200
150
100
50
0

o

279.7
251.6 2642 260.7 5098 265.2

212.0 232.8

2011 2012 2013 2014 2015 2016 2017e 2018f
RaER gL

2 Bk

TiAE

300
250
200
150
100
50
0

] 2079 2133 2206 2191 2154 2253 2399
1 185.4

1

2011 2012 2013 2014 2015 2016 2017e 2018f

3 mEkF

%
6.0

5.0
4.0
3.0
2.0
1.0
0.0

4m

3.9 =
5 3.2 3.1 3.0 2.8

2011 2012 2013 2014 2015 2016 2017e 2018f

4 B4 EGDPr &

%

51.8

2011 2012 2013 2014 2015 2016 2017e

5 iTE e K &

AR - ra s a
HeAH) (HeAH)
300 - - 100
- 90
A AHERKE2011- 2018: 3.6% 2343 [ 80
/ - 70
200 i / | 60
45.4 | 50
L 40
B ALK R 2011- 2018: 0.02% - 30
100 20

2011 2012 2013 2014 2015 2016 2017e 2018f



2 575 1)

BERBF R AL T RASBARZAL O RART, HRABH LG ZFFL£2017FKRIZ
W5.5%893 K, RAMBELEELRBEENE KRG KE K TZ2EPERSEF LB AF AR,
B 201845 @it v S e AT b B AF LA A DA B BARIR A AR, D k| B8 B TR T R A% E

5.5%#9 K,

SERE N A S (GDP) 553k %% s
%4 (CP) MK FH I

8
6 GDP: 5.0-5.5%
4_
27 CPI: 2.5-3.5%
0 T - . . r r
N N N N N n N n N n N N N
2lgg88g 22882 ¢ezgz8
KB (5 oe5R%)
4
1000 4 029,480 104 %

800 /\/—\/—/

600 #0:8,510104 %

400

200 T T T T T T
N N N N N N N N N N N N N
o o o o o o o o o o o o o
o o o o = = = = = = = = =
o ~ [oe] () o = n w N ul o ? ?;

4 ) PR A% &
oA

500 -~

450 - 4287104 %

400 A

350 A

300 A

250 A

200 T T T T . —
N N N N n N N N [} [} N N
o o o o o o o o o o o o
o o o o = = = = = = = (=
o ~ [oe] ] o [ N w » ul (o)} \l*

BARIRE) PR KE 5 b

% Rl

10 -

8 -

6 5.6
4 -

2.4

2

0 A

2 d

-4

6 - 5.1

P Y3
kb

2016

> Lok T E 44T (BNM) SRS
> LTI E RMESE (MoF) 20184 M 8L A £ i# it
> W ECER (MoF) £ 5%+

Take 5: & % % 20184 JE W B &

*£2017410A 138 Ak

CIECRIA AL TR

7.4 7675

L G I SR PR E N A S SRR 220184 T K 5%
E5.5%, A AR 69 R KK 9.3%, H F 49 K E6.9%,
VAR AR A A B 9h B AR,

JE B 3 09384 RO BAR R R T, D 45 T 05 3% o4
6 HFEH 201845 T 5 25%%£3.5% .

H20175 R BH X BAEAFTRAZLT4h4F
(M1.48k4FA), F/F1T7%0 R bR K, £ H 254
HER OIELH TR TSR ARG E T % T
A P e, EB6F HIKEE &4 A B (ASEAN),
T E,EBFB R,

Z2017410A 138 Ak 55 K B4 E #4448 50t
428T1L4 % XA F T7.5M A 69RG it o {4 o k2 B o1
a9 1,142,

JIR G5 b Ao ) 32 Al Gk 25 P8 A By ARG T 22 R K 69

5.5 53 5.6 9-95.8

4.4 I

2017e m2018f

#2017 AT LMK L B ¥ LE@ e K
Buil, #R L RKELFE SR KA AL,
EEABAME TR 8RBT 7o



HF T AR 3%, 8948 3L

651L4EHRHEA T KRR, 2K, JEEZMIKL, LA BE 06

> wﬁa MWl B Efe i RIBAE23MLAE 9E AR L (AR Fe & & BN
> %z: K504~ F R TR AR R e AL E K 18 H

» RH2MAE R T R R], AT I 3R R X

> RB2ACAF R THRIRENFR TR, RARBEIE e T 69 & R

> 214 E FE AT LI AR B (FELDA), A T 18 % 445, 3291 Ak 2 S Ao fiPiT ik 46

BARARLHH HI(TVET):
> RAKAL A F FHAT S R G RTVET EARALX

> BILHEFHRT:
» RB22MLAHE R A
» RWRAMLAE AT AL S FHEHAMAPTA) AL (R&D) # 84
> RHIT 7 A F 5 "MyBrainit X" #24£10,600.% 57, iLAF 70 £ Aot 4 A gk 4 9E 15

> HE LSRG FR
> BT T AL R A GIBSIAE251L 4 F T ERE AR 2T A 69 3 K

» RHO654MLAHE TREF YR, PERMATAF S FEfedF HRFHRARKF RS IE
> RESSMUATHENELR TRELSHGFR

Hed "B R R AR AT G BRI IA

> SR AR B A R A
>l KA MM T FH BN 10104 S HiEAE R 4 (SC) Wil T4 4k 69 4] 20k
(Venture Capital)
>R EANIR A A R BN 8] BT IR AT 00 F B Ae b 4 3 BRI 201 84F 2202240 4917
A B AR BT A3
» AR T ERTIANAARNE] FFTHRFZHE2TF T AT 9425
> KA A K IATHS R I B W IE K 2202046 12A31 8

> 20184546, & & & & H F4RAT (BNM) Hil i KM 4RAT P o RSB B 97 189 T3 34T,
2 X ROHER 5B,

Take 5: & & % 20 18-4F Z M B H % 3



AR

5F A

)

IR 918 L

> R 1AL AF AT "APRAKA TR, LU D T3 KR AR AR
> R 13104 F TR B A A A B AR
» WH51TILAE T 2R

A awH %KX (DFT2):

» % #8.351¢4F A F (KLIA Aeropolis) # DFTZ &%

» 5 DTFZ A8 X i%* 693 o 5f 4 AR o BLAe 2 2 HL 69 AR AE AM5004~ & 3 I )
8004 %

> E AR R SRR A T IR 2 45104 F NS VARG 3R Ay Ak 4] 2 Rk
> FRALAE G A9 "Futurise P s R A= X P oAb L K F R TFIFLET BB

I AT B4 #

It RALPA & — M20183RHFLF 2] 202037HL 5

» 200%%9 hn ik F AR I (ACA) 25T 57 3 25 SR AL 7= Ak b9 | b &

JUE2017 2202049 3RALF 2 B ICT X &Fo Bl 2 AE 7T 5K 4520 % 49 & B 8 S A= 20% 5
B S, TEE R B0 A £2018 09 BALF B AT KIFA LR T

¥R "BEVH" (Regulatory Sandbox) &9 77 K., M X AT H41 F 69 28 ik Ao 7 b X,

iRk sE A

» RE30MLA T RBLERAL

» RE10MLA T FALELBAAGABE R RY E L i)+

> RE23MAE T PARKRE LA

» WBE55F 7 ATEARI KEZMRSANE (B - F 2 4)

» WBASTHASTHEAYRAREN ZAAR LI KB E T G IR 4
> B E B e eI 6 FH 5% A (3500 2)

> RiEAEHE4E ECRL) MAREB AR ES M S w2 H 12
> IR By KAk o ) AL Byl

> EE R RR AR ZFK

> AR L TR E PR AL 69 I A

> RIHENAME RIRARR (FFAT &%), BT AL AT ARG 6 A

R IR A mh X5

» KH20MLA T T2 F 0 Kl

> RELULATUAANRA P oty ek B

> KH101L4 %%%%&Eyﬁ@%m (MCMC) 9 & J& i i Ik 1%k
> KHI.34MLAE FHREEAIE K

> KHKO.72M04F TR WAL R QLIE /LW O Ao s) M A96.20104F
> KBS AE T AR AP X Fo Bah 5 5657 B

» RIA2MA T REFE RS ARG H3MCATRK

» WESTFAAS THNERLHNGH XA, HEMRITFHTAEFRVE2F 74 F

i
R AR RS M

Take 5: 2 & % 201 8-4F L M B H %



4 T AN B3 09148 3L

> RBAMCAFEARIT Ao, M WES L%

> RENVMLA EVEA R EA G B FRAE R GE, B REMEN R EL THRILER, 72
EIEfeiF ¥ L E R

> RHBOAF T RERFE R SERIE TS (A G R)

> RH3BMA T TEER P RERITREERS T

> RHBHMLAE THREERAL I (AHEEXRLR)

> 2MeAhF BT Y5 fodiH G B, i — L %G EAe
> R FTA FT A AL A B IL P S, AN E Y TS

> ER g AR 8] (SIPP) X TR B T0M04F B FARA), 4o F
» 50eAF R e
» 20124 F H BUT R T0% A 25 F R 45403k, 84 Tk $£44.0 (R 4.0)

> 10124 F R HARA) T F DA A AR B A B S Fe i s 85 R 5k o, IF d BURRA2ART0%
N

> AR 2R B e BRI R 7 R KRN 1014 F R (K 225104 F
KA

> 2404 F 5 BLLh 3D T R] AN B Fe P s A Ak BT 2 (soft loan)

> H9P2124F %4F Amanah lkhtiar Malaysia (AIM) (#3840 2271245 A2 HAL)

» KGO RATHRE2MCA SE R T REL P I EL Lo F

F T RAEBE R T RFRDEE NG, 20104 5 H 5 BT+ kapi A e (2% &
A k)
> KA NOMLAF Tk mh B K e A Bt 3
> KA SAE AR AR B GE A F 8 R A Akt R
> WA3T 7 AT kT BARERATHAHM (MHTC) A FEAT AT 3 %] 4w
» S B RE/EA LN EFR ST PO, BEIVFFSIER G T PO
> AN GEALE 73R4T E BT X (R Z R TR R EIR ARG EJTHE)

Take 5: & & % 20 18-4F Z M B H % 5



i AR B A48 X

» KB ¥ (Principal Hub) #948 & W s B #E K 22020412 A 31 8

» 101245 5B B k% T & K JE £ B (Five Main Corridors), iX &3 X 4R 47 F &
(Iskandar Malaysia), dt 2 2 i & B 45 X (NCER), &R % F 2 545 X (ECER), 7 & & & Bk
s B AR, (SDC) A BA 45 M P 2k AR AR (SCORE) o — 89 45 5% TA2 6146 15 5 M by K 49 /4% T
Ak 3% (Proton City), 2L A ¥ (Educity) #= & 43 (Youth City); $4T 2 AL RAK; T 2
FFeg BT T E K forfiiheg @ %K,
» Kkt 2447 (EXIM Bank) 4R 4810104 48 A 12 e 09 1R &,
> 204 S KA RS L RH B LA MIDA) 89 F X Hoh ko ke,

I kG T 89 FBCE AL A 1E) R AL S 208 Ak 569 &
JE AW BT 69 R HEAL, Ao BB A N 4 R A
HLE LAz A B R | IR R A IS E NG 2R
X 3%, 3,

35
SN LRV Y VN



&P A RO R B A B S A

FEY S E G RAE T AT N 6, 3 TFHAEK, A4S E R LK

BEXEPE AR ELIE 69, T 1R 69 e B & Ao AT, BE 4K % 3R T RO R R ek G £

SR E, —ANTFLSAOR A SRR AL RS HT BIRE P B ), T AT

iﬂ@lﬁiéﬁ%kf‘ﬂ%#ﬂiéﬁiﬁ%ﬁ“ﬁo AT, ik KA — A A A BAD A A0 AT 7 v
1889 MR Fa SR 09 BELF- T A

P& 3t 15 69 BL S5 B A A5 AL 4

AL KX 42

BT ) A

LG5 B PRl AT EARAT 2 8] T
R AT o BRAC B A - K e
i%

s A
2 o

PS8 B Ik
E # 5 AL H 5 09 0k S0 F AL S A 69 SRk T B,
284 b || 7 1k Ft 553 he o 3 ;‘;‘{,-:‘:
KL FE H A B % A B AHL S A ) B
— SN AR g A tE > EERY 0 RARAR, AT R G febk L
AT MR8 = o kB HORRATEA T #GFoIR A
& — 2. > FRARHLEY AL JE T IHRIAN K A3 T % A48
‘?F'%Ej)tﬁ 2 '_,_ S T RRAE 60 HOH 7 P R S R A 60 A
AE? T
I
S-HIE S &
R YHFE IN—TF4E, BB 5 2y NEAT 2 G695 454
. PR A HE S B 69 A 4
SR A3 LS AT R
HA AR, I RAAHK > PRARNA KA DA
2{ VA RLAF B 40 Fm T3 R4 b OHAAT L F A6 TAE
ALt . SRR
> ) RIS B VAR R % AT AR T UL AL S A

X T A A BLEI A RD?

o F it

BRI EFRIEL AFIHEEENEL  BURTTE RS AT BURF B M A X A MEARAERA D
IRAEMENGEHTENAE  RZPE T RE N, RIFBEBG RE 5 MHAEP R, BUFE b B, TR,

T 7 KR Hr, MBAFBLS 42 LT ABAR RIS SRRk AT
IR 3% 9 5% i R4 T AT =] KREH

Take 5: I k05 220184 &M B A%



AN A 892 E R BT B4 B & KA L E Fag 23k
R ER, nEaFERRRKELGFTE IR, BB
Ty e %k A 5% KA Rt &R BT AL, LA 7 A X,
Amarjeet Singh

SRR D B\ THH EF,
Ernst & Young Tax Consultants Sdn. Bhd.

OB R E AT AR T XA AR

%%i&%%%ﬁ%ﬁ&ﬁm&ﬁi@%%ﬁ?%&%ﬁk%
AR PRAE

A Bi s BiFHA
AL [l S ms, AT i, ARG 5 B e
HERLBE BRI A4 2 y ERIThAE?
(1
Mz N EUE
DA 55 =
&
&
&
F

Take 5: & &5 20184 &M B A £




T BB S HLET 32X

ISAFBL
> BAFKAF AL F20,000570,0004F Z 08 69 hHELA G AAFTIZRALE H EAK2% .
BB B (S F) B ATALE (%) 72 L (%)
F%{K{Kﬂif\ﬁfiﬁ/]/l\/& 20,001 — 35,000
BT A3 BEAL 35,001 — 50,000

50,001 — 70,000

> LB A2018RAF AR,

BEEHAKNBH - RMEFSERIALD R G BE R LAEMNS0% R, R A R4 A
AR TRE2,0004 % BB AP 2 1 b A 4ok 8485 i,
> AR B BRI T 2018 22020 HLFA 2

> WM BUR A ZRNARE2017FI0A27TB B FRBE Y ARSI, TN R, LH

TREFRDELL e et &, RERRTEEKRIZAAGHFRN, S8 ETF2018F17 10 £
Y KA 6948 & HLA 2019412 A 31 B # 18 &) & sk & T A #L# (Talent Corporation Malaysia Berhad) 48 3 ¥ 7%,

> AR RALA T 2018 £ 2020 A5 A 2L,

3E K PR AT L HA > P4, éﬁaﬁ)‘?:A%J%iré""—/n\Ea k%G I # F & M3 X" (Skim Prihatin Pendidikan 1Malaysia)?F
RAFAL IR SPP1M [HaT % 4 "B K& F £ % 3+ %] "(Skim Simpanan Pendidikan Nasional)] 89 4-4% & =T 3% &
ik 6,0004F 49 B F LG T, LB  LR B9 R K3 K34, 22020 ALF,

A

> K ARBACALN B £ 20094 M B E LM, MG APEM (1967 F) E4 FLIIANT %
140A %2, ETALA G 72 FRH) A GBI 3 F) B it dulh, K, &AL 69 52565

FI N F) & AL RAAER ) 2017512A31 8 .

RBR A RBH > WA E SN S B BN AR R AN, AR AL, B 3 2 49 5

0, kg EATAHL BA) B Jo A T A B A b AT (EBITSR] &, #6790, 47 8 Fo 45 77 #108 (EBITDA) 4910% £
HAZ A A A B 5 A5 30%, TIMEBASLFAELSEEME (44548 ROECD) HAZ 1R F= ) A4 % (BEPS)1S
Az AR A A IR 45 PATFHAF R B G,

9 >y 2/ S
(BEPS)IBBUAIRIE , oecosl i 78EpSH A, MUrtH 054 4 A ook 6955 B AL 4L
> 20184 FHHFUIK 9L 50 5 R 0 T RA & 5 ABEPSHLA Ao 8 50 L4 1 5445 (K2 1 85
/i’é: Ié‘\_]i o

> B A g e > BAT W RAEATICT R &A= i SR AF A9 ACARFHUE K ZRALH 2020, L, SLACAS) & 1 i
QBB (CT)R o 3 45 5502 20%, 4842247 F1 26T 89 80% 4 A AL

EA QR O9An R AR Sk, @A, PR e b5 Bk T A AR £ 69 e 3 A 45 A4 T ACA,
1T AR (ACA) A A A RALF 2018 £2020.

> bR ST AR R Tk 44 0RBIMAEE ARG AT X BT R R A #HHE AR
/f}_. & 7F" 'T‘I—.‘UiiA /\—T—% %, *}L%Aﬁukéi#)%é]\#ﬁ%itﬁ*i*o
b sl 7 > XA T E£2018 £20203ALF B 69 heik T AANE(ACA)F= B 1L % &4 16 (AEAYHT B A1
4.0 FHEAEHOBAALE, E2ENABEATAPIR, FitEdE % 6wz — 5k,
» LRI F AL (MIDA)LMA20184F1A 18 £2020512A 31 BALE w54,

Take 5: & &/ 20184 B M H A L % 9



H AL A LR

> b7 BURT B 34 09 BT A IR G55 36 AR e bl SLAEBUH 201844 A 1 8 20184
10A 1 B A& 3%, 5f by 375 BURAE & xi#:m
*f%gﬁ)ﬂ—?&ﬁﬁ)ﬂéﬁ > J’ﬂ%ﬂ%%/\ﬁ%?ﬁ’?[’ ’]T’?’T&—‘l’—ﬁﬁ;ﬁ ?*ﬂ}];ﬁj ﬂﬂ?’lu%ﬁm \.“_74, y\ZOlS%lF] 1

M B A K,

(YR b BT G B O TR AU Ao T A B ARAR 00 20 B S SR T S AR S0 0K 3 A
L4 % AR CR YT KEE R RIER TR S 12&*&4’%}1&%, M2018F1 A1
B Ao k.

> I R ALAE I AL A L B e T
» LRW LB B IER @A PTRAE 0 IR S, A20185F1 A 18 £2020412431

B A7 18] & 24,
‘ > B A EE BT BAT N F R AT R A LARS T4, A LA 45 K2017
TR R AL SAL(GST F10H27 B AR TLMBE 6 i, FEA F2017F4A 18 KB HEZH LA
relief) a9 4t  E B & Fl

» M2018451A18B&, M=, HiE, &ihfe KRR AATL T BN G Frat v 69 S ML X449
X Z 7 B (big ticket items) o = MR E & & £ ol of S HE 35 o M BER AL,

» HEHRRRAATLTENIMFLTRR (LR, FF AT EE) AATHX
TRrEt e eG54 S, R20184F1 A 1 B AL A K, W5 iF LAt S35 b W BERAL 2

> A20194 1A 1 B, ¥ FH LR fe i X B8R 65F A % — 8k xX B
B, VAT IABLATT VUL i K Fe 0 T AL AN 77 ) 32 3 L3 o

‘3?@

¥ h e ik 69

> ﬂiﬁ?ﬁ%ﬂﬁ%/ﬂ] FeALIE 2 89 oA (de minimis value) A RAKFRE 5004 % 42 % £800
, ASF S BURR 3 B F T %i‘ﬂ‘k&% o amRH Rz,
1R 22 5K > #I‘?Fkﬁy«lﬂ)’ﬁ’ A ALy, 2 BT So R LIE B AT S0, BIRF 5] F E T A,
» ATHARGRENEFLE, BUFKFARIALTLEAHRT H EARRALILE
4 X (Special Border Economic Zone), YA®R 3] Bl N 4F & F 4,

E:

B B ZAT BT, W BER 49 "Finance Bill" & R a7,

KA B RIS T L RARIE20 1 845 W BUIR L& viAs A L %,

Take 5: Ik % 220184 & M B A5 .



Contacts

Dato' Abdul Rauf Rashid
Malaysia Managing Partner, EY
Asean Assurance Leader, EY

Tel: +603 7495 8728
abdul-rauf.rashid@my.ey.com

Yeo Eng Ping
Asean Tax Managing Partner, EY

Tel: +603 7495 8288
eng-ping.yeo@my.ey.com

Amarjeet Singh
Partner and Malaysia Tax Leader
Ernst & Young Tax Consultants Sdn. Bhd.

Tel: +603 7495 8383
amarjeet.singh@my.ey.com

Anil Kumar Puri
Partner, International Tax Services
Ernst & Young Tax Consultants Sdn. Bhd.

Tel: +603 7495 8413
anil-kumar.puri@my.ey.com

Pearlene Cheong
Director, Research and Content
Ernst & Young Advisory Services Sdn. Bhd.

Tel: +603 7495 8638
pearlene.cheong@my.ey.com

EY | Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital
markets and in economies the world over. We develop
outstanding leaders who team to deliver on our
promises to all of our stakeholders. In so doing, we play
a critical role in building a better working world for our
people, for our clients and for our communities.

EY refers to the global organisation, and may refer to
one or more, of the member firms of Ernst & Young
Global Limited, each of which is a separate legal entity.
Ernst & Young Global Limited, a UK company limited
by guarantee, does not provide services to clients. For
more information about our organisation, please visit
ey.com.

©2017 Ernst & Young Tax Consultants Sdn. Bhd.
All Rights Reserved.

APAC no. 07001106

ED None

This material has been prepared for general informational purposes
only and is not intended to be relied upon as accounting, tax or other
professional advice. Please refer to your advisors for specific advice.

ey.com/my



